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Highlights of the Circular

❑ All listed insurance companies including foreign branches to seek approval of the Central Bank UAE (CB) for

the distribution of dividends to the shareholders and profits repatriation.

❑ The CB will assess the request for approval once compliance requirements are fulfilled by the Company.

❑ An actuarial certificate issued by a licensed actuary by the Central Bank to be provided, showing the solvency

position before and after the proposed dividend / profits repatriation.



Compliance For Approval Criteria

Company’s compliance with 
Minimum Capital 

Requirements (MCR)

Company’s compliance with 
Solvency Capital 

Requirements (SCR)

Company’s compliance with 
Minimum Guarantee Fund 

(MGF)

The accumulated losses of 
the company must not 

exceed 20% of the paid-
up share capital

No shortfall in the Technical 
Provisions as provided by 

appointed actuary, in 
accordance with the 

requirements specified in 
the Financial Regulations



Template to be provided by each Company



Template to be provided by each Company (cont.)

• The application shall be made using the above form, in addition to the actuarial certification showing the solvency 

position before and after the proposed dividend/profits repatriation, by submitting these to: 

insurance.supervision@cbuae.gov.ae



ABOUT OUR COMPANY



Appointed Actuary

Peer-Review Actuary

IFRS 17

Business Planning, Solvency
Projections & Stress Testing

Motor & Medial Pricing

OUR SERVICES

Product Pricing for Individual
Life products

Actuarial Staff Secondment
(Short/Long term basis)

Actuarial Expert for Audit Firms



Our Key Team Members

HUSAIN FEROZ ALI

Founder & CEO
Fellow of Society of Actuaries, USA
Registered with CBUAE since 2011

Husain has worked for several markets including Malaysia, UAE, Saudi Arabia, Pakistan etc.
His previous companies included an actuarial consulting firm, a European financial
institution and a Life Insurance Corporation. His achievements includes working on a
privatization project of a life insurance corporation, introducing risk based pricing structure
for motor line of business and designing several innovative individual life insurance products.
He has worked on several projects of actuarial valuations, product development, financing
agreements, M&A deals etc.

He has presented in several conferences and takes keen interest in writing articles.



Our Key Team Members

MUHAMMAD HASNAIN AZHAR

Manager
Bachelors - Actuarial Science & Risk Management

RAHUL KUMAR KALANI

Manager
Bachelors- Economics & Mathematics

IMRAN MEHMOOD

Senior Actuarial Analyst
Bachelors - Actuarial Science & Risk Management

M. UZAIR KHURSHEED

Senior Actuarial Analyst
Bachelors - Mathematics

MOHAMMAD IRFAN CHAUDRY
Consulting Actuary
Fellow of Society of Actuaries, USA

JUNAID AKRAM

Consulting Actuary
Fellow of Society of Actuaries, USA

BILAL AHMED

Actuarial Analyst
Bachelors – Economics

FAHAD NADEEM

Senior Actuarial Analyst
Bachelors - Actuarial Science



CONTACT US husain.feroz@digitzdata.com

DD Consulting

www.digitzdata.com

FOR CONSULTING SERVICES
Actuarial Consulting

IFRS 17

IAS 19 Valuation

Actuarial Secondment Services

Business Planning
& Financial Projections

Actuarial Expert for Audit Firms
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